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Unit One The Foundations of Business Chapter One Wants and Needs Chapter Two Economic Resources and
Systems Chapter Three Economic Activity and Business Cycle Chapter Four Business Ethics and Social
ResponsibilityUnit Two Owning and Operating a Business Chapter Five Entrepreneurship and Small Business
Chapter Six Business Ownership and Operations Chapter Seven Organizational Structures Chapter Eight
Leadership in ManagementUnit Three Managing Resources Chapter Nine Human Resources Management
Chapter Ten Culture and Diversity in Business Chapter Eleven Managing Business FinancesUnit Four Groups
Affecting Business Chapter Twelve The Role of Government in Business Chapter Thirteen Money and Financial
Institutions Chapter Fourteen International Financial OrganizationsUnit Five Marketing in Today's World
Chapter Fifteen What is Marketing Chapter Sixteen Advertising in BusinessUnit Six Accounting & Financing
Chapter Seventeen Checking Accounts Chapter Eighteen Savings Accounts Chapter Nineteen Investing in
StocksUnit Seven International Trade Chapter Twenty International Trade Chapter Twenty-one International
Business Contracts
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[0 O Sole Proprietorship] [ A sole proprietorship is a business owned by only one person. Its especially suitable if
you want to start a business that offers a specific product or service, like a car repair shop. Most bookstores and
floral shops are sole proprietorships. So are most farms and home-based businesses.[] About three[] quarters of all
businesses[] in the United States[] arel] sole proprietorships.C] [0 Owning your own business is greal.[] [1 First of
all, its easy to start. Depending on the local laws, you might need only a license or permit to start a sole
proprietorship. Second, you get to be your own boss. You can come and go as you please and run the business as
you see fit. Third, you get to keep all the profits from the business yourself. Finally, the taxes are usually low because
you only have to pay them on your personal profits.] [0 On the other hand, there are disadvantages to running
your own business.[] [1 First, you have to pay for everything yourself. You have to buy your own supplies, pay for
advertising, rent office space, and pay taxes. You might have to use your personal savings or borrow money from
the bank to start your business or keep it going. A lot of sole proprietorships fail because they run out of capital.[]
[J You might also lack business skills. You might know everything about car repair but nothing about record
keeping or tax preparation. You might need to hire an office manager or accountant to help you run your business.
[0 O A serious disadvantage to owning a sole proprietorship is that you have unlimited liability, or full
responsibility for your companys debts. If you lose more money than you make, you have to make up the
difference. You could lose your personal savings, your property, and even your car if your business has debts it
cannot repay.
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