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Chapter 1 The Balance of Paymentsl1.1 Accounting Principlesl.1.1 Debit and Credit1.1.2 Double-Entry
Accountingl.2 Balance-of-Payments Structurel.2.1 The Current Accountl.2.2 The Capital Accountl.2.3 The
Financial Accountl.2.4 Statistical Discrepancy[] Errors and Omissionsl.3 Classification of Transactionsl1.4
Balance-of-Payments EquilibriumSummaryQuestions for ReviewPtoblems and ApplicationsReferencesChapter 2
Balance-of-Payments Adjustment and Determinants of the Balance of Trade and Payments2.1 BOP Adjustments
under Fixed Exchange Rates2.1.1 Price Adjustments2.1.2 Balance-of-Payments Adjustments2.1.3 Interest-Rate
Adjustments2.1.4 Capital Flows and the Balance of Payments2.1.5 Income Adjustments2.1.6 Monetary
Adjustments2.2 Determinants of Balance of Trade and Payments2.2.1 Elasticities Approach to Exchange-Rate
Adjustment2.2.2 Absorption Approach to Exchange-Rate Adjustment2.2.3 Monetary Approach to the Balance of
PaymentsSummaryQuestions for ReviewPtoblems and ApplicationsReferencesChater 3 International Monetary
System3.1 The Gold Standard Era, 1870-19143.1.1 Origins of the Gold Standard3.1.2 The Gold Standard
Rules3.1.3 The Automatic Adjustment Mechanism under the Gold Standard3.2 The Inter-War Period,
1919-19393.3 The Bretton Woods Period, 1946 -19713.3.1 Goals and Structure of the IMF3.3.2 Operation of the
Bretton Woods System3.3.3 Evolution of the Bretton Woods System3.3.4 Collapse of the Bretton Woods
System3.4 The Floating Rate Period, 1971 to Ptesent3.5 Optimum Currency Areas and the EMS3.6 The
EuroSummaryQuestions for ReviewProblems and ApplicationsReferencesChapter 4 Exchange-Rate Systems4.1
Foreign Exchange-Rate Practices4.2 Fixed Exchange-Rate System4.2.1 Advantages of a Fixed Exchange-Rate
System4.2.2 Disadvantages of a Fixed Exchange-Rate System4.2.3 Exchange-Rate Stabilization4.3 Flexible
Exchange-Rate System4.3.1 Achieving Market Equilibrium4.3.2 Advantages of a Floating Exchange-Rate
System4.3.3 Disadvantages of a Floating Exchange-Rate System[] [T Chapter 5 Foreign-Exchange Market and
Financial DerivativesChapter 6 Exchange Rates, Interest Rates,and Interest ParityChapter 7 Foreign-Exchange Risk
and ForecastingChapter 10 Financial Management of the Multinational EnterprisesChapter 11 International
Banking[] Reserves,Debt,and RiskChapter 12 Macroecononuc Policy in the Open Economy
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