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00 O O Our focus in this chapter is on issues that confront the individual decisionmaker, whether that individual
confronts a personal decision, a family decision, abusiness decision, a government policy decision, or indeed any
other type of deci-sion. Further on, we'll consider economic models of groups of individuals suchas all buyers or all
sellers in a specific market. Later still we will turn to broadereconomic issues and measures.No matter which of
these levels is our focus, however, our thinking will beshaped by the fact that although economic needs and wants
are effectively unlim-ited, the material and human resources that can be used to satisfy them are finite.Clear
thinking about economic problems must therefore always take into accountthe idea of trade-offs——the idea that
having more of one good thing usually meanshaving less of another. Our economy and our society are shaped to a
substantialdegree by the choices people have made when faced with trade-offs. THE APPROACH OF THIS
TEXTChoosing the number of students to register in each class is just one of many im-portant decisions in
planning an introductory economics course. Another decision,to which the Scarcity Principle applies just as
strongly, concerns which of many dif-ferent topics to include on the course syllabus. There is a virtually
inexhaustible setof topics and issues that might be covered in an introductory course, but only lim-ited time in
which to cover them. There is no free lunch. Covering some topicsinevitably means omitting others.All textbook
authors are necessarily forced to pick and choose. A textbook thatcovered all the issues ever written about in
economics would take up more than awhole floor of your campus library. It is our firm view that most introductory
text-books try ~o cover far too much. One reason that each of us was drawn to the studyof economics was that a
relatively short list of the discipline’s core ideas can explaina great deal of the behavior and events we see in the
world around us. So ratherthan cover a large number of ideas at a superficial level, our strategy is to focus onthis
short list of core ideas, returning to each entry again and again, in many differ-ent contexts. This strategy will enable
you to internalize these ideas remarkably wellin the brief span of a single course. And the benefit of learning a small
number ofimportant ideas well will far outweigh the cost of having to ignore a host of other,less important ideas.
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