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O [J Part One Introduction to International Trade[J [1 Case 1 Gaskin v. Stumm Handel GMBHDU 00 O [J Part
Two Sales Contracts[] [1 Case 2 Beijing Metals v. American Business Center[] [J Case 3 Tarbert Trading, LTD. v.
Cometals, Inc. [0 [0 Case 4 United Technologies International, Inc. v. Magyar Legil] [J Kozlekedesi Vallalat[]

[ Case 5 Filanto v. Chilewich International Corp. [ [0 Case 6 United Trade Associates Limited v. Dickens &
Matson[] [ Case 7 MCC-Marble Ceramic Center, Inc. v. Ceramica Nuova D'Agostino,S.p.A.[0 [1 Case 8 The
Natural Gas Casel] [0 Case 9 The Shoe Seller's Case[d [J Case 10 Chicago Prime Packers, Inc. v. Northam Food
Trading Co.O [0 Case 1100 China Yituo Group Company v. Germany Gerhard Freyso LTD GmbH & Co. KGO
[ Case 12 Valero Marketing & Supply Company v. Greeni Oy & Greeni Trading Oyl [1 Case 13Miami Valley
Paper, LLC v. Lebbing Engineering & Consulting GmbH[ [0 Case 14U.S. District Court, N.D. lllinois, Eastern
Division O Case 15S. V. Braun, Inc. v. Alitalia-Linee Aeree Italiane, SpALI [0 Case 16Delchi Carrier, SpA v.
Rotorex Corporationd [J Case 17Nuova Fucinati, S. p. A. v. Fondmetall International, A.B. [J [J Case
18Harriscom Svenska, AB v. Harris Corp. O U Case 19The Jute CaseJ [0 [0 O Part ThreeThe Documentary Sales
and Trade Terms[ O Case 20Barclays Bank, Ltd. v. Commissioners of Customs and ExciseJ [J Case 21 Basse and
Selve v. Bank of Australasial] [1 Case 22Biddell Brothers v. E. Clemens Horst Co.[J [J Case 23Pestana v. Karinol
Corpl O Case 24Pyrene Co. Ltd. v. Scindia Navigation Co. , Ltd. [ [1 Case 25Phillips Puerto Rico Core, Inc. v.
Tradax Petroleum, Ltd.[J 00 O O Part Four Bank Collections and Letters of Credit[] [1 Case 26Maurice O'Meara
Co. v. National Park Bank of New York[ [0 Case 27Courtaulds North America, Inc. v. North Carolina National
Bank[J [J Case 28American Bell International Inc. v. Islamic Republic of Iran(J O O [J Part Five The Carriage of
Goods and the Liability of Air and Sea CarriersC] [1 Case 29 Great China Metal Industries Co. Ltd. v. Malaysian
International Shipping Corp. [ [ Case 30 Williams Dental Co. , Inc. v. Air Express International ] [ Case 31 The
Chinese Seamen's Foreign Technical Services Co. v. Soto[] [J Grande Shipping Corp., SAL] [1 Case 32 Abnett v.
British Airways Plc. 00 O O O Part Six World Trade Organization] [0 Case 33 Finance Ministry v. Manifattura
Lane Marzotto, SpA O Case 34 United States——Import Prohibition of Certain Shrimp and Shrimp Products[]
[ Case 35 Australian Paper Ltd. v. Anti-Dumping Authority[] [ Case 36 European Communities——Regime for
the Importation, Sale & Distribution of Bananas[d [J Case 37 European Economic Community——Import
Regime for Bananas[] [ (I Case 38 Japan——Taxes on Alcoholic Beverages[] [ Case 39 Republic of Korea—
—Restrictions on Imports of Beef[] [1 Case 40 European Communities——Customs Classification of Certain
Computer Equipment
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[0 O Bryan, Senior Circuit Judgeld [ The defendant denied liability chiefly on the assertion that the draft did not
agree with the letter's conditions, viz. , that the draft be accompanied by a "Commercial invoice in triplicate stating
(inter alia) that it covers... 100% acrylic yarn"; instead, the accompanying invoices stated that the goods were
“Imported Acrylic Yarn".OO O he District Court held defendant Bank liable to Courtaulds for the amount of the
draft, interest, and costs. It concluded that the draft complied with the letter of credit when each invoice is read
together with the packing lists stapled to it, for the lists stated on their faces: "Cartons marked: 100% Acrylic". After
considering the insistent rigidity of the law and usage of bank credits and acceptances, we must differ with the
District Judge and uphold Bank's position.[J I In utilizing the rules of construction embodied in the letter of credit
——the Uniform Customs and State statute——one must constantly recall that the drawee bank is not to be
embroiled in disputes between the buyer and the seller, the beneficiary of the credit. The drawee is involved only
with documents, not with merchandise. Its involvement is altogether separate and apart from the transaction
between the buyer and seller; its duties and liability are governed exclusively by the terms of the letter,[] [J not the
terms of the parties' contract with each other. Moreover, as the predominant authorities unequivocally declare, the
beneficiary must meet the terms of the credit—— and precisely——if it is to exact performance of the issuer.

O Failing such compliance there can be no recovery from the drawee. That is the specific failure of Courtaulds
here.
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