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(0 O O O This edition is a reprint of the seventh, which was almost a reprint of the sixth, the only changes being in
small matters of detail: the Preface is almost the same as in the seventh edition. It is now thirty years since the first
edition of this volume implied a promise that a second volume, completing the treatise, would appear within a
reasonable time. But | had laid my plan on too large a scale; and its scope widened, especially on the realistic side,
with every pulse of that Industrial Revolution of the present generation, which has far outdone the changes of a
century ago, in both rapidity and breadth of movement. So ere long | was compelled to abandon my hope of
completing the work in two volumes. My subsequent plans were changed more than once; partly by the course of
events, partly by my other engagements, and the decline of my strength. Industry and Trade, published in 1919, is
in effect a continuation of the present volume. A third (on Trade, Finance and the Industrial Future) is far
advanced. The three volumes are designed to deal with all the chief problems of economics, so far as the writer's
power extends. The present volume therefore remains as a general introduction to the study of economic science;
similar in some respects, though not in all, to that of volumes on Foundations ( Grundlagen), which Roscher and
some other economists have put in the forefront of groups of semi-dependent volumes on economics. It avoids
such special topics as currency and the organization of markets; and, in regard to such matters as the structure of
industry, employment, and the problem of wages, it deals mainly with normal conditions.
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