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0 O Indeed there is a rich field for positive initiatives called for by thecontinued and even deeper commitment
to market competition on thepart of economies in East Asia. These initiatives are called for themarket trinity of
tradel] innovation and finance. All these would requirethe continued involvement of national governments
dealing with macro-economic issues.[] But even greater involvement would be necessary onthe part of business
corporations supported by research and educationalinstitutions at the tertiarv level. Their involvement[]
necessarily at themore micro-economic levell would have to be guided by the pnnciplesand best practices of
corporate and institutional governance in line withprofessional and ethical standards that markets have increasingly
beendemanding.There is an equally rich field for initiatives called for by theimperative of meeting the pressures
exerted upon domestic integrationarising in part from higher economic and export growth in many parts ofthe
region. Indeedl the pressures from congestionl] rising inequality(J] and corruption would have to be mitigated
by positive initiatives on thepart of national govemments in the region. However[J] governments atthe national
levell] in many economiest] are finding it necessary[] evenincreasingly essentialC] to count upon the greater and
more sociallyresponsible involvement of local governments and intermediate socialgroupstd starting with
associations of families and other sectors in localcommunities. But at this sub-nationaV local leveV the standards
ofpublic governance practices need to be significantly raised. Transparencyand accountability as well as higher
professional and technical competenceneed to be added to social responsibility in the public govemance
practiceoflocal govemments that must bank on the participation and sustainedinvolvement of intermediate groups
in the community.OJ O All these initiatives are open to[] and in some instances ripe for(] greater and more intense
cooperation between economies in the region.[] The agenda for regional cooperation in East Asiall moving
forward[ extends to concems that go beyond the narrow fields traditionally reservedfor macro-economics and
finance. It includes related fields carved out bymore open market competition between business corporations at
themicro-economic level as well as more substantive cooperation and mutualsupport between research and
graduate institutions. Issues related toeconomic geography such as the rise of middle-sized cities beconungmore
inter-connected with each other and particularly with the biggermetropolitan centersd also get into the agenda.
The priority list of theagenda would also include issues from welfare economics such as accessto skills training]
continuing education and other vital social servicest especially for the more marginalized segments of the
population] Looming up as umbrella issues are those directly connected withcorporatel] institutional and public
governance. The expansion of theagenda comes from the wider and deeper realization that East Asia hasrecovered
from the Asian financial crisis of a decade ago; and that it hasdone so by following a framework relying heavily
upon scale economiesand the imperative of maintaining domestic cohesion through higherstandards of public
governance practice.[] 0 [0 [
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