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0O 00O OO O O The first column of the table indicates the distribution of the goods produced by the farmers, the
second column indicates the distribution of the manufactured goods, and the third column indicates the
distribution of the clothing.As the size of the tribe grows, the system of bartering becomes too cumbersome and,
consequently, the tribe decides to institute a monetary system of exchange. For this simple economic system, we
assume that there will be no accumulation of capital or debt and that the prices for each of the three types of goods
will reflect the values of the existing bartering system. The question is how to assign values to the three types of
goods that fairly represent the current bartering system.The problem can be turned into a linear system of equations
using an economic model that was originally developed by the Nobel Prize-winning economist Wassily Leontief.
For this model, we will let x| be the monetary value of the goods produced by the farmers, x2 be the value of the
manufactured goods, and x3 be the value of all the clothing produced. According to the first row of the table, the
value of the goods received by the farmers amounts to half the value of the farm goods produced, plus one-third
the value of the manufactured products and half the value of the clothing goods.

Page 6



00004, tushu007.com
<O QO00dn>>

goon

Page 7



00004, tushu007.com
<O QO00dn>>

goon
gobboooboupbDFODODDODOOOO0O0O0OO0OOOODOOO

0000000 :http://www.tushu007.com

Page 8



