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part 1 introductionl the goals and functions of financial management part 2 financial analysis and planning2 review
of accounting 3 financial analysis 4 financial forecasting 5 operating and financial leverage part 3 working capital
management6 working capital and the financingdecision current asset management sources of short-term financing
part 4 thecapital budgetingprocess9 the time value of money 10 valuation and rates of return 11 cost of capital 12
the capital budgeting decision 13 risk and capital budgeting part 5 long-term financing14 capital markets 15
investment banking: public andprivate placement 16 long-term debt and leasefinancing 17 common and preferred
stockfinancing 18 dividend policy and retainedearnings 19 convertibles, warrants, andderivatives part 6 expanding
the perspectiveof corporate finance20 external growth throughmergers 21 international financialmanagement
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0O OO OO O O Publishing companies are good examples of companies with seasonal sales and in-ventory
problems. By the nature of the textbook market, heavy sales are made in thethird quarter of each year for fall
semester sales. Most sales occur in July, August,September, and again in December for the second semester. The
actual printing andbinding of a book have fixed costs that make printing many copies more efficient.Since
publishing companies cannot reproduce books on demand, they contract with theprinting company to print a
fixed number of copies, depending on expected sales overat least one year and sometimes based on sales over
several years. If the books sell bet-ter than expected, the publishing company will order a second or third printing.
Ordersmay have to be placed as much as nine months before the books will actually beneeded, and reorders will be
placed as much as three or four months ahead of actualsales. If the book declines in popularity, the publisher could
get stuck with a large in-ventory of obsolete books.

Page 5



000004, tushu007.com
<OQO00d0O0mn>>

goon

ooooobogo@oo)ywoo)yoooooooobooboo

Page 6



000 0O, tushu007.com
<OQO00d0O0mn>>

goon
gobboooboupbDFODODDODOOOO0O0O0OO0OOOODOOO

0000000 :http://www.tushu007.com

Page 7



