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The number of state and federal statutes that a serious practitioner of commercial law would likely consult in the
course of a career must surely reach into the hundreds. Not many practitioners would try to carry such statutes
around, either in books or in their heads. But a few statutes are used over and over. Together, those few form the
core of two basic subjects in commercial law, secured transactions and bankruptcy. They are reproduced here.
Part 1 is state law. The Uniform Commercial Code forms the backbone of the statutes, but we catch it in transition.
Article 1 (with official comments) is reproduced in full. The long-time version that remains the law in the majority
of states is here, along with the newly introduced amendments that have been adopted in about a dozen states. The
current version of Article 9, also with comments, is also reproduced in full. The excerpts from Acrticles 2 and 8 that
directly intersect with Article 9 are also included. In addition to the Uniform Commercial Code, the state law
section includes the Uniform Fraudulent Transfer Act, now adopted in a majority of states.  Part 2 is federal law.
The Bankruptcy Code, as of April 1, 2006, is reproduced in full. Extensive amendments to the Bankruptcy Code
became effective October 20, 2005. There is much talk of a technical amendments bill to eliminate some of the
obvious errors in the Code, but as of this printing, no such amendments have been adopted. This means there are
several misnumberings and the like, all of which are faithfully reproduced here. There are no official comments for
the Code, and the legislative history is spotty at best. As a result, only the Code is offered here. In addition,
selections from Title 18 and Title 28 of the United States Code that are relevant to bankruptcy law are reproduced
here, along with excerpts from the Federal Rules of Bankruptcy Procedure, as amended through March 2006. As a
result of the 1994 Amendments, the Bankruptcy Code now includes a provision for readjustment of certain dollar
figures at three-year intervals beginning in 1998. For this supplement, the current dollar amounts, amended as of
April 1, 2004, are listed. Technically, the official version of the Bankruptcy Code lists the original amounts, along
with the amendment that provides for subsequent change, but that seemed like an unnecessary hurdle for those
trying to understand the laws in this area. In addition to the Bankruptcy Code, the Federal Tax Lien Act is also
included. This Statutory Supplement has evolved over time, incorporating the suggestions of several teachers and
students. In their years at Harvard, Katherine Porter, Class of 2001, Peter Eyre, Class of 2005, and Ryan Spear, Class
of 2007, have each provided important assistance in the preparation of the manuscript. | am grateful for all the help.
UCC provisions are reproduced with permission of the Permanent Editorial Board for the Uniform Com-mercial
Code. Copyright 2002 by the American Law Institute and the National Conference of Commissioners on Uniform
State Laws. All rights reserved.
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PrefaceSTATE LAWS: Note on "Current” and "Revised" Article One U.C.C. ARTICLE 1. GENERAL
PROVISIONS (CURRENT) Partl 1-101.ShortTitle 1-102.Purposes; Rules of Construction; Variation by
Agreement  1-103. Supplementary General Principles of Law Applicable  1-104. Construction Against Implicit
Repeal  1-105. Territorial Application of the Act; Parties' Power to Choose Applicable Law  1-106. Remedies to
Be Liberally Administered  1-107. Waiver or Renunciation of Claim or Right after Breach  1-108. Severability
1-109. Section Captions Part2 1-201. General Definitions  1-202. Prima Facie Evidence by Third Party
Documents  1-203. Obligation of Good Faith  1-204. Time; Reasonable Time; "Seasonably”  1-205. Course
of Dealing and Usage of Trade  1-206. Statute of Frauds for Kinds of Personal Property Not Otherwise Covered

1-207. Performance or Acceptance under Reservation of Rights  1-208. Option to Accelerate at Will ~ 1-2009.
Subordinated Obligations U.C.C. ARTICLE 1——GENERAL PROVISIONS (REVISED, 2001) Part 1. General
Provisions  1-101. Short Titles  1-102. Scope of Article  1-103. Construction of [Uniform Commercial
Code] to Promote Its Purposes and Policies; Applicability of Supplemental Principles of Law  1-104.
Construction Against Implied Repeal ~ 1-105. Severability ~ 1-106. Use of Singular and Plural; Gender  1-107.
Section Captions  1-108. Relation to Electronic Signatures in Global and National Commerce Act Part 2.
General Definitions and Principles of Interpretation  1-201. General Definitions  1-202. Notice; Knowledge
1-203. Lease Distinguished from Security Interest  1-204. Value  1-205. Reasonable Time; Seasonableness
1-206. Presumptions Part 3. Territorial Applicability and General Rules  1-301. Territorial Applicability; Parties'
Power to Choose Applicable Law  1-302. Variation by Agreement  1-303. Course of Performance, Course of
Dealing, and Usage of Trade  1-304. Obligation of Good Faith  1-305. Remedies to Be Liberally Administered

1-306. Waiver of Renunciation of Claim or Right after Breach ~ 1-307. Prima Facie Evidence by Third-Party
Documents  1-308. Performance or Acceptance under Reservation of Rights  1-309. Option to Accelerate at
Will  1-310. Subordinated Obligations U.C.C. ARTICLE 2. SALES U.C.C. ARTICLE 8. INVESTMENT
SECURITIES U.C.C. ARTICLE 9. SECURED TRANSACTIONS UNIFORM FRAUDULENT TRANSFER
ACT UNIFORM MOTOR VEHICLE CERTIFICATE OF TITLE AND ANTI-THEFT ACTFEDERAL LAWS:
TITLE 11. BANKRUPTCY FEDERAL RULES OF BANKRUPTCY PROCEDURE TITLE 18. CRIMES AND
CRIMINAL PROCEDURE TITLE 19. JUDICIARY AND JUDICIAL PROCEDURE TITLE 26. FEDERAL
TAXLIEN ACT
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